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The Moteagor anenants that he is lawfully scizedl of the promives horvinabove descobad in fee sinple
abinlute, that hie has good right and lawful authonity to <ol cemvey, o cnomnher the s anes and that the prom-
ir0s are free atd dear of all liens and encumbrancs whatioever. The Morteavor further covenzuls to warrant and
forever defend Al and singular the premises unto the Mortgagee forever, from and against the Morteagor and
all persons whomsoevers lawfully dlaiming the same or any part thaeof.

The Mortgagor aonenants and agrees as follows:
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2. That this asontgage shall secure the Meortvagee for ool funther suni s rman be advanoad bereaftor, at the
aption of the Mortgagee, for the paviment of tave Bsntanee proncums, peblic assesanents ropairs o other
prurposes pursuant to the covenants hercin and also am Harther loane advances, readvances or aredits that may
be rnade herealter to the Mortgagorn by the Mortgagee, and {or amy othes or turther obligation o indebtednes
due o the Mortgagee by the Mortzagor at any time hezeadter: and tht 1 sans so o aduanoad skal? Lear interest
at the same rate as the Mortzage debt and dhadl e pavable on demand of the Mortzagee, unbss othenwise pro-
vided in writinag amd the New of thisc morteage seqcaring v advanees and resdanas shall be supetior to the
rights of the bolder of amv intervening len or encumbrange.

3. Without affedting the Habnlity: of any percon oldizated for the pament of any indebtednes saaured
berebiy, and without affocting the rights of the Mortgagee with regpedt to any weaunity tast aapresdh released
in writing, the Mortgagee may at any time, without notice o aasent, muke 2y acreement extending the tine
or vtherwise sitering the tenms of payvmcnt of the mdebtedinss wxnred Bereby
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3. That b sall kewgr Sl snpronements wow existing or lezesfter e1oited upon the montgaged property in
good toguin, ated i the caor of o comstructica Boan, that be wiall «osdome construcdtion until completion withcnt
nterrvpdion atdd deald be fail to do so. the Mortgages mav, 20 it eption, cnter upon said premises. make what.
eret fopains are teveany indading the canpletion of am castroction work underway, and charge the aapenses
for wucdi reprars o0 the aranplativa, of cuch condnucdion to the mangage dedn

. That the Mestgacoe may 1oguite the miber, 0o mubor o ool of sny dnddbtednes secured hareby to
carry bie itsarance upon Limeclf i a cam soffscdent to pas #ll coms <ecured by this morteage, designating the
Mortgagoee as beteficray theredd, and, upon failute of the Mosteacar to pay the pranivms therefor, the Mast-
gagoe may, At ts Gption, pav said peermume and all sumd wo advancad by the Montgagee shall booome a part
o 1rrmtgape dedat

7. That. tooatha with, and i addntion to, the monthhy pavinats of principal and interest payvable under the
teras of the note sooured hereby, he will pay to the Mortragor, on the firdd day of cach month, until the indelned.
s sented berelny i peod in full 2 oim egual to one twelfth of the annnial taes, public z2csessments and insur-
anee jaeminms, as edtineted ta the Motoagee, and, on the falue of the Maortgaror to pay all tawes, insurance
praminus and public auewnonts, the Matgagoe snay at sts optiom, pav said items and charge all advances there.
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% That Le beaehy accigns all the rents, issucs, and profits of the montaaged premises from and after any de-
fault Larenndor, aad should lera] proceadings be instituted pursuant to this invtrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents ssues, ard prodits. who, after dedudting all charges and
erpretives attending such procoodings and the exeontion of his tont as reccaver, shall apply the residue of the rets,
issues, atad pradits, temard the pavinaat of the debt wocured hadhy.

Y. That. at the oplien of the Martgagee, this mortgase shall beoome due and pavable forthwith if the Most-
gam shall cuney away said maorteaged premises, or if the titke shall booome vested inany other person in any
matiet whatiorvar otha than by death of the Mortganor, or. in the case of a constradtion loan, if the Maortgagor
shiall pernit work on the projed to become and semain intarupted for a period of fiftean (15) days without the
wiittern: ceanent of the Montganee.

1Q. 1t is agreed that the Moitgagor shall hold and enjoy the pramises above conveved until there is a default
under this motgage or in the note sexured hereby. Tt is the true meaning of this instrument that if the \Mort-
ravewr shall fully peiform all the terms, conditions, and covenants of this mortgace, and of the note secined heaehy,
that then this iontgage shall be utterly null and void: othenvise to temain in full foree and virtne, If there is a
default in any of the terms, conditions or covenants of this moitgage, or of the note sevnred hrachy, then, at the
option of the Mmtgagee, all sins then awing by the Mortgagor to the Mortzasee shall hecome immediately doe
amnd pavable and this mortiage may be foreclosed. Should any legal proceedings be indituted for the forodovne
of thiv mmitgare. o1 should the Morteagee Fecome a party to v wiit involving this Mortgace or the title to the
premises desanbed herein, or should the debt secured hereby or any pat thereof be placed in the hands of an
attorney at Law for onllection by suit o1 otherwise, all costeand expences incnrred by the Mortravee, and a jeaon.
able atterney’s fee, shall thareupon become due and pavable immediately or on demand, at the option of the
Maortearee, as a pal of the debt secnred thereby, and may be recovared and ceMoated Borennder.,

l e e el e i ik kR 2l L e P el BRLTHR AL LT L D T TR

.

)

|
|
|

RV-2°

48]
AR

h-2N

Q.
oot
o1
o



